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Q1 2007 At a Glance

• Turnover increases slightly from €49 Mio in Q1 06 to €50 Mio in Q1 07

• Gross margin up from 18.8% to 22,9%

• EBIT increased from € 2.1 million to € 6.1 million 

(extraordinary impact “Bargain Purchase” from Quab acquisition: € 3.5 million)

• Comparable EBIT up 24% to € 2.6 million

• Positive outlook for 2007:

– Sales increase to € 210-230 million

– EBITDA increase to € 18.5-19.5 million
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€ million Q1-2007 Q1-2006

Turnover 50.0 49.0

EBITDA 6.7 2.6

EBIT 6.1 2.1

Profit before taxes 6.1 1.9

Profit after taxes 5.3 1.2

Gross margin 22.9% 18.8%

EBIT margin 12.2% 4.3%

5.2% 4.3%

Earnings per share (€) 1.19 n/a

Group P&L Statement

EBIT without „Bargain Purchase“ impact 2.6 2.1

EBIT margin without „Bargain 
Purchase“ impact

Contribution 11.7 9.5
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Cored Wire - Significantly Higher 
Margins

• Strategy to focus on margin instead of turnover yields results

• Solid growth in Asian business

32.9 37.0

2.1 1.2

6.4% 3.2%

€ million Q1-2007 Q1-2006

Turnover

EBIT

EBIT margin
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€ million Q1-2007 Q1-2007

11.7 12.0

1.0 1.1

8.5% 9.2%

Turnover

EBIT

EBIT margin

Powders and Granules – Robust 
Results
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Quab – EBIT Impacted by One-offs

• Consolidated since January 16, 2007, successful integration process on track

• Operating margin at 7% (including transaction one-offs) in the expected 
range

5.4

3.8

€ million Q1-2007

Turnover

EBIT

0.3EBIT excluding
„Bargain Purchase“

7%EBIT margin excluding
„Bargain Purchase“
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Outlook 2007 – Sales

193 186

>300

210-230

2005 2006 2007e 2011e

Sales: 
€ Mio

• Sales target for 2007: €210 – 230 million
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Outlook - Significantly Higher 
Profitability Expected

• EBITDA target for 2007: €18.5 – 19.5 million

13.2 13.6

18.5-19.5

2005 2006 2007e 2011e

EBITDA: 
€ million
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Financial Calendar

June 18, 2007 
Annual General Meeting in Munich (München), Germany

August 14, 2007 
Publication of financial figures for Q2 2007

November 12, 2007 
Publication of financial figures for Q3 2007
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Contact

Christian Schunck
Head of Investor Relations

SKW Stahl-Metallurgie Holding AG
Fabrikstrasse 6

84579 Unterneukirchen
Germany

Tel.: +49 8634 617596 Fax: +49 8634 617594

schunck@skw-steel.com www.skw-steel.com
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Disclaimer

This presentation is intended solely for publication in Germany and in several other selected countries. In particular, it may neither be sent in full nor in 
parts to the USA, Canada, Japan, Malaysia, Australia or a territory dependent on one of these countries, nor may it be distributed, published or otherwise 
made available in these countries and such territories. The same applies to other jurisdictions, in which such action may be restricted or prohibited by laws, 
provisions or other acts of law.

This presentation contains statements on future developments that are based on currently available information and related to risks and uncertainties 
which could lead to the actual results deviating from these forward-looking statements. Such risks and uncertainties include, for example, unforeseeable 
changes in political, economic and financial conditions, particularly in the field of steel production, the competitive situation, changes in interest and 
exchange rates, technological developments and other risks and unexpected circumstances. We see further risks in price development, in unexpected 
developments related to acquired and consolidated companies, ongoing restructuring measures and unforeseeable events. 
SKW Metallurgie is under no obligation to update such forward-looking statements.

This presentation does not constitute an offer for sale nor an invitation to subscribe or an invitation or recommendation to purchase securities. 
Furthermore, neither this document not the statements contained therein form the basis of a contract or any obligation nor is it intended as a 
recommendation for action in connection with such a contract or an obligation. SKW Metallurgie does not make any assurances at all or guarantee that the 
information and opinions contained in this presentation are complete or accurate. SKW Metallurgie is also not liable for losses arising from the distribution 
and/or use of this presentation or for losses that are connected in certain respects to the distribution and/or use of this presentation. This presentation does 
not serve as a replacement for personal investment advice. Every decision relating to an investment in securities issued by SKW Metallurgie must be 
made solely on the basis of the information contained in the prospectus. The prospectus is published on the website of SKW Metallurgie (www.skw- 
steel.com).

For various cities mentioned in this presentation, several names and/or transcriptions into the Latin alphabet are common. A specific name or a 
transcription is only used to express a business information and is not intended to induce political implications.

The maps contained in this presentation only serve as an illustration and are not intended to induce political implications, such as judging the lawfulness of 
borders. 

http://www.skw-steel.com/
http://www.skw-steel.com/
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